
eirtil iCirji',!itj of IaW at K Ixxu!.

TLa Ifciional convention cf He
IV.jnt.rj tad Labcrvro' Union

l ia joint r,e:;i;l('U with tho K. of L.

r.:id Northern Allnaco ftt SI Louw cn

tbi) 3rd inat end tho motic. wai

opunndby tho National Fe?idnt,
Evan Jonou of Texas at 10) a. in.

Tho Mayor of tho city won introduc-

ed by tho proaidAat of tho i

JJtnto Allianco, cad mmh tho tddrerui

of welcome, xtoudmg tho freedom of

tho city to tho delegates. J, 1L Mc-

Dowell of Tenn. rcHpondod to tho

Mayor's addrcr.s. Got. Francis of

Mo. waa thou introduced and made

ca able and patriotic address,

fipeoches followed' by A. J. fitrootor

cf 111. and J. Burrows oth of tho

Northern Alliaaco, occupying tho

tjcio until noon.
At 2 p. m. tha Farmer's and Labor-

ers' union opened in duo form in ro-c-

session. Delegates wore pres-

ent from Texas, Mississippi, Alabama
Gwrgia, Virginia, Kanar., Missouri,

Arkansas, North Carolina, South Car-

olina, Teanerirjeo; Kentucky, Indiana,
Florida, IiouiBiann, Maryland,

Oklahoma aud Indian Terri

tory. After receiving report of ac-

credited delegates business wan sus-pond-

to receive tho Committee

from tho Northern Alliance. A Com-jnittoo-

nino monitors woro
to confer with a liko commit-

tor from the Northorn Alliance on

tho proved consolidation of tho two

Orders. A committee was ftlw re-

ceived from the Farmors' Mutual

Benttt Association fit 2:30 p. m. At

8:S3iia. th Farmers' and Labor-er- a'

union returned to eocrct sosmon

and tho prcwUont, Evan Jonca dediv-crd- d

his address which appears in

another column.
At tho evening session a btanding

committee on credential' find ocrn-mitte-

on cotton bagging, order of

buflincHN, and constitution' wcto ap

pointed. Tho oooraittoa of confer-

ence with Northern Alliancoa report-

ed progress.
Wednesday morning the mooting

wan eddrewwd by 0. V. McCune ed-

itor of tho Economist, who (javo a his-

tory of tho Allianco from tho begin-

ning, aud dwelt at length upon thro

of tho great economic quostions of

tho day, land, transportation end fi

nance. At tho cIobo of Bro, McCunoV

ppoooh a representative wrs receive'
from tho W. 0. T. U. in joint bcuhioi,

cfall the bodies represented, win

mad a very appropriate address am'
cJcHod by presenting to tho presidents

of tho Northern Alliance tind 4tho Na-

tional union each a beautiful bouquet.

Fpeochco followed by L. L. Polk and

- Ashby of the F. and L. A. and A.

J. Strveter of tho Northorn Alliance'

until tho close of tho morniDg session.

At tho opening of tho afternoon
ttocrot seefl ion a Committee on mileage

was appointed; and tho Committee on

credential and order of business sub-

mitted reports. Several rvsolutiont

cn wilver coinage, banking, and sta-

bilities relating to farm mortgagor

, fro introdncixl and referred to
committees. Ou Wednesday

owning delegates of all tho orders
represented, those who were not

in committee work attended
hw uuH'ting HtKlreKl by llalpl

Jj.ai :out Urund Lcturor of h

Kui;;hti of LaW. . (J( r.wd
Fowderly alno arriveil dar-

ing this tnctting and delivered an ttA

drew.
Thurwday morning at 8:43 after

reading of minutes reiiolutions were
read and referred rolnting to U. H.

signal service, and duop water harbor

Other ro jtino business occupied (tho
remaiadorof the morning Bowiion.

At 2 p. m. tho committooon domands

mads a partial roport relating to cen-

sus of farm mortgages after which
Mr'. Fowdorly was introlnced, and

mado a telliag ajjeech. Ho gave a

hiBtory of tho K. cf L. and n succinct

account of what they have accom-

plished by tho organization. Ho wan

followed by ltalph Beaumont and A.

W. Wright of tho Knightrt, and by

Oon. Weaver of Iowa and Ashby pf
Toijui, after which a joint BeRsion was

hold with tho Northern Allianco,

Fcrmcrrt' Mutual Benefit AROciation,

and Knights of Labor. Tho time of

tho evening nossion was consumod in

geiioral discussion, and report of oiec-utiv- o

Committeo on Constitution. Mr.

Morgan's Book, History 'of tho Wheel

and Alliance and the ImpondingKov-olutio- n,

wan endorsed r.nd recom-mendod.- to

tho membership.
Friday morning Committeo on con-

stitution aummitted final report

which wa read and adopted by bh5-tion- s.

OHcers for tho ensuing year

wore elected ns follows: President,
L. L. Folk of North Carolina;

II. Clover of Kansas;
secretary, Turner of Georgia;

Lecturer, Ben Terrill of Teias.
.Tho old platform of tho, organiza-

tion was r&afilrmed, being practically
tho came as that adoptod by tho Jaf-fers-

couuty alliance lout fall, which

wai designated by tho chairman of
tho republican county committee as
MA lot of antiquated principles worn
c ai years ago." They neom

a wonderful tnncity of life, how-ov- er

and are liable to bo heard from
later.

The constitution was changed to

permit each utato organization to
its own discretion in relation to

tho rtdmiaaion of colored members to

tho order, and striking, out- tlio word
country before mechanics in tho eli-

gibility clanso.
Saturday the labors of tho weekj

culminated in the consolidation of tho
Northern Allianco and the Farmers'
and Laborers' under tho naiao of the
Farmers Allianto and Industrial Un-

ion of America. Articlcw vere also
agreed upon for practical

with tho Knights of Labor, and
the combined order therefore num-lxr- 8

to-da- y over 4,000,000 of voters.
These will bo heard fixm in duo time
Hi National body gaie no uncertain
indication of the propriety of tho use
of franchise to accomplish tho objects
of tho ordor, and it is folly to ipect
to accomplish, them by any other

' " 'means.

Secretary Winriom's Eilver Theory.

Forhaps no department rejwrt was
read with as much mtorertt as that of
Mr. Secretary Wiadom, and the most
interesting part of it is that which
treats tho silver question. Th preas
naturally take different vicwn of the

i oposition which the secrd rnry CaTers

is n solution of what ippenr:vto hip

uiind a troublcsomo probleai H'in

,,." ,'.'"i''.'''

plan Is thia:
Issue trf oMury notca against deio-ii- s

of silver bullion at th.s 'market
of ntlver when crjosited, paya-- 1

Imco dim&nd in uca qratition of
fiilvor bullion as will equal in value,
at tho date of presentation, the num-

ber of dollars eiprcrifod ou tho fcneo of
tho notes at thomarkotprico of nilver,
or in gold, at th option of, th fv-ernmc- nt

or in ail 'or doHarunt tho op-

tion of tho holder. Iti'peal tho com-

pulsory feature of the pnwnt coin-ag- o

xL

Tho secretary romea to ojx;n tho
mints of tho United Status to thd freo
dejKwit of silver, tho market valuo of
tho same (uottoeicoed tt for 412.5

grains of standard silver) at the timo
of deposit to to paid in treasury notes;
aid notes to bo redeemable in tho

quantity of silver which could bo j.rar

chased by tho number of dollars ex-

pressed on tho faco of tho notes at the
time presontod for paymont, or in gold,
nt tho option of tho government, and
to bo receivable for customs, tales,
and all ftublio duea; and vhen so re-

ceived they may be reissued; and sach
notes, whn held by any national

banking association, shall bo countod

aj part of it lawful reserve.
Tho GlobflDemocrutr commenting

on this theory, ny it would bo "op-

tional with tho government, however,
to redeem the notes in gold, while tho
holder of tho notes would have tho
choice of roceiving their equivalent in
silver dollars at tho faco valuo of tho

latter." Our contemporary is in error

as to the last point made in the words
quoted. ' Tho amount of bullion wh jch

the notes, when presented, would pay
for in tho open market, is what deter-

mines the number of gold or silver dol-

lars or tho quantity of bullion paid
out in redemption of tho notos. To

Say Sir! B. deposits bullion
which wonkl weigh out A hundred dol-

lars, but is worth, an bullion in tho
market, only Boventy-tw- o dollars. He
tAkes reventy-tw- o dollars in treasury
notes and leaves. Whon ho or hh as-

signs wish to exchange tho notes tho
price of bullion in tho markotmay not
b what it was when the deposit was
made, and for that recaon his sovon-ty- -t

wo dollars in notes will pay for
either more or loss bullion than ho de-

posited according to tho dtate of the
market Bay the price has fallen. In
that capo hia aeventy-tw- o dollars
would pay for raoro bullion than ho
depositee! say two ounces moro. In
coso ho wishes to tako bullion for his
notes he will receive tho quantity he
deposited, plus tho two ounces. If ho
wants coin for his notos and is paid in
gold, ho receives as much as would

purchase tho quantity of bullion to

which he is entitled. , If he takes sil-

ver dollars ho taken them in tho same
way the number that would ho re-

quired to purchase tho bullion which

ho is entitled to if ho would take
bullion.

It will bo seen that tho necretary's
theory is to practically demonetize
silver by making bullion, not coin, tho

standard of valuo as to all bullion hanJ
died by the government for tho pcicple,

and th valuo of bullion U to bo meas-

ured by tho gold standard. London,
a gold market, is where tho value of

silver bullion is determined. Gilver

bullion is quoted in tho market terras

f Britain bo many penco per ounce.
What Jitter, then; is Mr. Wbdorn'n
silver 4heqrj thrai r,n ojn declaration

for a gold utandf.rd with ,w'ler.-fo- f

subsidiary coins , Thnt .would bi
bimetal ii.'Ca in thai ronw of uing two
nvA&U in (riT mpiHiy iyhtrn, Irtit it U

not placing the two nieiab on a'a

footing, and this U what tho p
) of tho went demand.

The VloW-Dftnocr- at "further oh- -,

servf : 'Tho design is that th' ij6te''
should be nweiVnblo by th govwti-mer- it

for all public 'does and to bo
counted ns part of tho lawful rewrvwl
of national banka bnt, of cimw, not
to be n legnl tender for private dUn."
Thif non legal twidor featnru had s
ciqwd oar olwrvatioji. If it n in-

tended to use rilver bullion as a ba
for govenimont money only, and not
for uso among tlui pople, then it
would bo its well, to use "pftper and
keep it within pfiicial lincs. The jeo
plo want silver for uwo as moilpy cither
in coin or in jmper representatives of
coin, nnd thus wjmt it to lw full legal
tender. It is timo that tho Inxly of
tho jjoople hnvo their way in this mat ,

ter. Mr. Windom's theory will not
Hatisfy one-ten- th of the 'peoplb wfc
and soath of Pennsylvania. Capital

Truitrs ilcftlnrtt 1'nMlc Policy.

Tho Financier, n weekly devoted
to investment inWeKtx, comes oui
with a three imgo. editorial headtnl

thus: "u mortRtroiw wro?g that ihwn

enrt with annihilation not only onjr in
vestment public, but corjivrations
and large onterp'rikoB of every charac-
ter." ' '.

'
'

What the tinniicior dignifirs with

thi. tremendous heading is th6 aiiti-tru- ft

law of Minnouri and tiro decis-

ions in Chicago nnd New York on"
trusts. Hero is tho Financier'. way .

6f putting tho cjihp. . ji
I To say tliat no Una or- cwiHTraftKirt

has a right to'monoolizd k 'a'- - dfcla;
ration against the incentive to ork,"

the incentive toward enterprine; it ifi

n declaration against.' brtsinetw.p'rinci-ciple- s

ns embodied in patent JavH, r.n

embodied in copyrights, as einliodied
in anything n man woriti hard to gt,
Lord Coko or any Other lord to tho
contrary notwithstanding.

Lord Coko has been rated ns a very;',

good lawyer, and sinte the common .

law is the foundation of American law

Lord Coke's mlo that whatever WdflH
to Create a Virtual moj)oTy in a gen-- (

ernlly unetl ooxdnioi'ywnjpul
lie iolicy, is it correct gnkW to Amer-

ican lawmakers and jadgtvih the
contrary tatntet or dtCi?iona

Coke's rule has always Wen the rulo:

in both countries and it probably

Tho ,saf(ity of the people is the high ;

est lav;. When a defender of, trusts
Hrtv thnt overv busines:! iCn monopo- -

v ., ,.-- , ( i ; -
ly inthst it is controlled by )l owner
ho'mianlabatho fact, and. wen .if 'ho.-- ,

did not (ho anology cpnid. Q"ily le car- -,

ried as far as public wifety permitted. ,

A thousand Bepar'ite rms or jniVid-.- ,
uals might hy controlling ifieir parts
of the petroleum business, but that is

a very different thihg from' tlic control,

of tho entire' petroleum jdss.'f,
tho country by one ccrporaCiji 'ctuif.;
as one man. "' ..'.!:?. .

' Osice admit that the ple aV'
t inlinvA corporations :to 'coa--

losjcoJihojit rcBtraintno' 'it 't'l1!

not iUjbnglreforo iditlxeJbre'Xxf i
clothing and fueiuin.th'ctluutry:J,.
wottldbe-doliHl'n- their ti

two or threo.tntstsj'' It" ij agVist ll"6N

pubJifj licy'o.cncoufage ct?;?olit


